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Below is the information on the ratio of 

women, nationality and age on the Board. 

Women 9%

Other than Spanish 82%

<30 years 0%

Between 30 and 50 years 9%

> 50 years 91%

According to the By-laws, the Board 

of Directors has created specialised 

committees to ensure compliance 

with its duties of advising the Board of 

Directors. These committees are:

Audit Committee: The Audit Committee 

is currently made up of five external 

Board Members. The Audit Committee 

advises the Board especially in the 

knowledge and analysis of the annual 

balance sheet and the regular reports 

developed for the financial markets 

which are disseminated through 

the Comisión Nacional del Mercado 

de Valores (CNMV), the regulator of 

the Spanish Stock Exchanges. It also 

regularly supervises the operations 

between the company and the more 

significant shareholders and receives 

direct and regular information about 

this activity from both internal and 

external company auditors.

Nomination and Remuneration 
Committee: This Committee is made 

up of five external Board members. This 

Committee evaluates the competence, 

knowledge and experience necessary for 

the members of the Board of Directors; 

proposes for appointment independent 

Directors; reports to the Board on 

matters of gender diversity; proposes to 

the Board of Directors the system and 

amount of the annual remuneration 

of Directors and remuneration policy 

of the Members of the Management 

Team; formulates and reviews the 

remuneration programmes; monitors 

observance of the remuneration policies 

and assists the Board in the compilation 

of the report on the remuneration policy 

of the Directors; and submits to the 

Board any other reports on retributions 

established in these Regulations.

Audit Committee

Chairman Guillermo de la 
Dehesa Romero

Members Christian Boireau

Dame Clara Furse

David Webster

Stuart McAlpine *

*  Mr. McAlpine was replaced by Mr. Dupuy as per 
resolution of the Board of Directors of April 19, 2012.

Nomination and Remuneration 
Committee

Chairman Dame Clara Furse

Members Bernard 
Bourigeaud

Francesco 
Loredan

Guillermo de la 
Dehesa Romero

Enrique Dupuy de 
Lôme *

*  Mr. Dupuy was replaced by Mr. Gemkow 
following Mr. Dupuy’s appointment to the Audit 
Committee, as per resolution of the Board of 
Directors of April 19, 2012.


